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The information contained in this confidential document (“Presentation”) has been prepared by Independent Oil and Gas plc (the “Company”).

While the information contained herein has been prepared in good faith, neither the Company nor any of its shareholders, directors, officers, agents, employees or advisers
give, have given or have authority to give, any representations or warranties (express or implied) as to, or in relation to, the accuracy, reliability or completeness of the
information in this Presentation, or any revision thereof, or of any other written or oral information made or to be made available to any interested party or its advisers (all
such information being referred to as “Information”) and liability therefore is expressly disclaimed. Accordingly, neither the Company nor any of its shareholders, directors,
officers, agents, employees or advisers take any responsibility for, or will accept any liability whether direct or indirect, express or implied, contractual, tortious, statutory or
otherwise, in respect of, the accuracy or completeness of the Information or for any of the opinions contained herein or for any errors, omissions or misstatements or for any
loss, howsoever arising, from the use of this Presentation.

This Presentation may contain forward-looking statements that involve substantial risks and uncertainties, and actual results and developments may differ materially from
those expressed or implied by these statements. These forward-looking statements are statements regarding the Company's intentions, beliefs or current expectations
concerning, among other things, the Company's results of operations, financial condition, prospects, growth, strategies and the industry in which the Company operates. By
their nature, forward-looking statements involve risks and uncertainties because they relate to events and depend on circumstances that may or may not occur in the future.
These forward-looking statements speak only as of the date of this Presentation and the Company does not undertake any obligation to publicly release any revisions to
these forward-looking statements to reflect events or circumstances after the date of this Presentation.

Neither the issue of this Presentation nor any part of its contents is to be taken as any form of commitment on the part of the Company to proceed with any transaction and
the right is reserved to terminate any discussions or negotiations with any prospective investors. In no circumstances will the Company be responsible for any costs, losses
or expenses incurred in connection with any appraisal or investigation of the Company. In furnishing this Presentation, the Company does not undertake or agree to any
obligation to provide the recipient with access to any additional information or to update this Presentation or to correct any inaccuracies in, or omissions from, this
Presentation which may become apparent.

This Presentation should not be considered as the giving of investment advice by the Company or any of its shareholders, directors, officers, agents, employees or advisers.
In particular, this Presentation does not constitute an offer or invitation to subscribe for or purchase any securities and neither this Presentation nor anything contained
herein shall form the basis of any contract or commitment whatsoever. Each party to whom this Presentation is made available must make its own independent assessment
of the Company after making such investigations and taking such advice as may be deemed necessary. In particular, any estimates or projections or opinions contained
herein necessarily involve significant elements of subjective judgment, analysis and assumptions and each recipient should satisfy itself in relation to such matters.

Neither this Presentation nor any copy of it may be (a) taken or transmitted into Australia, Canada, Japan, the Republic of Ireland, the Republic of South Africa or the United
States of America (each a “Restricted Territory”), their territories or possessions; (b) distributed to any U.S. person (as defined in Regulation S under the United States
Securities Act of 1933 (as amended)) or (c) distributed to any individual outside a Restricted Territory who is a resident thereof in any such case for the purpose of offer for
sale or solicitation or invitation to buy or subscribe any securities or in the context where its distribution may be construed as such offer, solicitation or invitation, in any such
case except in compliance with any applicable exemption. The distribution of this document in or to persons subject to other jurisdictions may be restricted by law and
persons into whose possession this document comes should inform themselves about, and observe any such restrictions. Any failure to comply with these restrictions may
constitute a violation of the laws of the relevant jurisdiction.
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INDEPENDENT

North Sea Gas Development & Production Specialist J OIL & GAS PLC

« Small independent start up founded Feb 2011 i & N OULNE 0 ea

* 611 BCF1/ 105 MMBoe North Sea gas portfolio - Gogdard oddard o~y %
» Peak production target: 225 MMcfd (~39 kBoe/d)

« £701 million total post-tax NPV10
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» Development assets: o

4B1s

— Vulcan Satellites Hub: 235 BCF 2P gas reserves | L L
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* 100%-owned fields and export infrastructure
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» Experienced team with proven track record
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[1] Ref I0G Corporate presentation
independentoilandgas.com
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Thames Pipeline: Enabling the Gas Hub Strategy

_ IOG SNS Licences and Thames
Key Facts: Pipeline section being recommissioned
* 100%-owned, 24-inch, 60km high capacity line, *
acquired for nominal sum
» 550 MMcfd capacity (200 BCF/year)
« Potential export route for entire |IOG portfolio

* Integrity fully proven by high-pressure hydrotest
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Rationale:

« Full end-to-end control, from reservoir to
terminal

« Creates area of strategic opportunity for further
business development

« Time saving — up to 3 years compared with a
new-build pipeline
« Cost savings:
« Capex: upto £100 million || =====

* Opex: £100 million saving vs tariffing
through third party infrastructure

Result:
« Delivers I0G reserves to market cheaply

rk

Recommissioned

24-inch Pipeline to

Bacton gas terminal
1

Abbeydale

Yellow areas denote |0OG licences
Map: Wood Mackenzie PetroView/IOG



Vulcan Satellites Hub — 100% owned
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Boss

Vulcan Satellites Hub

Large gas hub close to Thames pipeline

— Southwark, Nailsworth and Elland fields

— 8 development wells planned. All are
planned to be hydraulically stimulated

Low-cost shallow water developments using
unmanned platforms

October 2017 CPR confirmed 248.6 BCF
development ready 2P reserves

Phase 1 First gas from Southwark Q2 2020

Phase 2 comprising Nailsworth & Elland; first
gas in 2022

Regulatory approvals for Phase 1 comprising
Southwark, Blythe & Elgood expected Q4
2018

Rl

Elgood N

-

e

Redwell

Nailsworth

I
Map: Wood Mpackenzie P roView/I%G

Vulcan Satellites Hub — 2017 CPR
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) Vulcan Satellites Hub Gas Initially in Place (BCF) Gas Reserves (BCF)
B F'el(_j Development Plan Field Low Best High 1P 2P 3P
N Envwonmenta! Impacj[ Assessment Nailsworth 100.5 160.9 2325 60.4 99.4 147.2
* Onshore compression envisaged from 2025 Eiand 18 27 970 299 50 9
Southwark 84.2 128.5 178.6 61.2 94.2 137.7
Total (arithmetic sum) 236.5 363.1 508.1 161.5 248.6 357.8




Blythe Hub — 100% owned

Boss

Two proven gas discoveries to be co-
developed as a production hub

Unmanned platform at Blythe and Elgood
to be a single well subsea tieback

October 2017 CPR confirmed 55 BCF
development ready 2P reserves

First gas Q3 2020

Regulatory approvals for Phase 1
comprising Southwark, Blythe & Elgood
expected Q4 2018

— Field Development Plan
— Environmental Impact Assessment

— Onshore compression envisaged form
2025

Blythe Hub — 2017 CPR
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Blythe Hub Gas Initially in Place (BCF) Gas Reserves (BCF)

Field Low Best High 1P 2P 3P
Blythe 31.9 47.9 65.9 25.2 33.0 44.1
Elgood 21.8 28.8 36.3 147 21.7 32.6
Total (arithmetic sum) 53.6 76.9 102.1 39.9 54.7 76.7
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Timeline to First Gas — Two-Phase Development S BTl

Harvey appraisal scheduled Q1 2019

Phase 1 - 157 BCF (2P) + 129 BCF (Harvey P50) First
gas scheduled for June 2020

5-7 development wells
*  Southwark, Blythe & Elgood fields

BN B ©  Harvey — subject to successful appraisal; and timely
Iii%ﬁ—v - FDP and EIA approvals

Phase 2 — 144 BCF (2P) + 181 BCF (Goddard mid case)
First gas scheduled for April 2022

5-8 development wells

* Nailsworth & Elland fields

« (Goddard — subject to successful appraisal

- Gas Terminal

Fields 2018 2019 2020 2021 2022
B[ o ol | @ | @ | aa L[ @ [ @ | L[ @ [ @ [ @ | @

Southwark,
Blythe & Elgood | = |

Nailsworth
& Elland

Phase 2 | Phase 1

@ Final Investment Decision & FDP Approval - Platform Installation @ First Gas
T




Current Challenges & Opportunities/Key Contacts
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Provision of competitively priced survey, engineering, fabrication and installation
services for shallow water N Sea developments

A requirement to work collaboratively with IOG and other key Tier 1 & 2 Supply
Chain companies

The opportunity to work with a small, nimble, gas focussed development and
production company with a busy work programme over the next 4/5 years.

Contacts

Mark Hughes COO mark.hughes@independentoilandgas.com

Steve Hodder Contracts & Procurement Manager
steve.hodder@independentoilandgas.com
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ODE Asset Management (ODEAM) Timeline

ODE workin
ODE supports with 10G to g
Co_nsort, support their
ODE Great Yarmouth Caledonia, E.ON, Blythe and Duty Holder for
established to then Premier Oll Vulcan Humber Gathering
support ARCO and soon to be Satellite System (Tolmount)
Spirit Energy developments Development
1998 2006 2018 2018
. B .
1994 2001 2017 2018
ODE i ODEAM
operations aopointed o
ARCO becomes support to RWE, Pl?pf)eline (and Recommissioning
BP, then Perenco transitioned to planned to be of Thames
ODE support DEA and now Installation) Pipeline begins
continues to INEOS Operator
present day Blythe &
Vulcan
Asset support contracts competitively Satellite

tendered and retained since 2001 Development

ode



Our Asset Management History
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What we do today - Assets Currently Managed

Not Permanently Attended Installation (NPAI) from

April 2017, previously Permanently attended-

= Babbage, Premier Oil (formerly E.ON E&P, soon to
be Spirit Energy Limited)

Not Permanently Attended Installation (NPAI) -
= Clipper South, INEOS (formerly DEA/RWE)

Normally Unattended (NUI) -

= Breagh A, INEOS (formerly DEA/RWE)
= Cavendish, INEOS (formerly DEA/RWE)
= Conwy, EOG

Hydrocarbon Safe Mode-
= Windermere, INEOS (formerly DEA/RWE)

Established track record of starting up new platforms, including
the development of all systems and processes.




What next - Current / Future managed Assets
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ODEAM - Current & Forthcoming Commercial Opportunities

ODE Asset Management Limited (ODEAM), a wholly owned subsidiary of the
international engineering and operations support services contractor ODE, are
currently supporting 10G by providing extensive technical and operational
support across the execute phase and will be the Installation and Pipeline
Operator (Duty Holder) for all the I0OG Assets.

ODEAM will be responsible for the operational management of all IOG’s assets,
including the Thames Pipeline and the network of in-field pipelines, with 10G
continuing to be 100% Licence Owner and Operator for all assets.

ODEAM wiill also be the Operations and Maintenance contractor upon first gas,
hosting I0OG’s onshore operational base at its facilities in Great Yarmouth, close
to the Bacton terminal

ode



ODEAM - Current Challenges & Opportunities

=  Whilst ODEAM will provide full core crew capability and onshore management and
support activities, ODEAM will also look to the supply chain for support across a
multitude of services, ranging from consumables through to various vendor and
logistic services.

=  With specific areas of potential supply chain requirements typically being:

* Logistics; Helicopters, Supply Vessels, Walk to Work Vessels, Onshore
Transportation.

* Specialist Vendor Support; Cranes, Metering, Control Systems, Fabrication.

* Fabric Maintenance; Scaffolding, Painting, Inspection Services

= The types of suppliers we want to work with, are those that fit with our values and
approach.

= Suppliers with smarter solutions, flexibility and innovation, that are able to
integrate in long term partnerships for enhanced competitiveness.

ode
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Key ODE Asset Management Ltd Contacts

Paul Chilvers — Regional Director paul.chilvers@ode-Itd.co.uk

Andrew Baker — Commercial Director andrew.baker@ode-ltd.co.uk

Steve Coleman — Supply Chain Manager steve.coleman@ode-ltd.co.uk

Garron Lees - Sales & Marketing Manager garron.lees@ode-ltd.co.uk
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