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Oil & Gas UK is the leading representative body
for the UK offshore oil and gas industry
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Deliver industry Engage with government
initiatives and other stakeholders
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Aligning on key areas of work
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UK oil and gas industry performance
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Operating costs have risen
by one third since 2011 to The oil price has more than
£9.7 billion in 2014 halved since Summer 2014
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Sustainable UK industry

11.5 to 22 billion JF-
boe

100,0005

ok 1! of jobs

diverse %05@
SUL ol chain £39 Billion
£16 billion of

vy

exports

Oil & Gas UK_)
<< >»



Efficiency improvements
— industry ‘working smarter’
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Decommissioning in the UKCS

“Maximise UKCS recovery by ensuring decom scope and timing are optimised and execution
when required is done in a safe & environmentally responsible manner, at lowest cost”
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Industry wide decommissioning in the UK
will include:

= 470+ installations

= 10,000 km of pipelines

= 5,000 wells

= Drill cuttings accumulations

= 15 onshore terminals

Decommissioning expenditure expected to reach
£46bin through to 2040
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The tripartite approach to MER UK

MER — focus on

e Exploration

e Asset stewardship

e Regional development
MER UK e Cost & Efficiency

e Technology
Regulator « Decommissioning

Oil and Gas * Supply chain
Authority e Skills
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Welcome continued investments

Arrre-tbor - MAERSK DIL

" EXPLORING WHAT’S POSSIBLE

Maersk hands North Sea

Apache books 70 MMboe in boost with £3bn Culzean bp
two North Sea discoveries development
Total develops Edradour
and Glenlivet projects BP to invest £670m in
ToraL North Sea assets

Oil & Gas UK ()



Oil & Gas UK )

the voice of the offshore industry (Q))



