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Question for event app

What percentage of a platform topsides could be removed safely and 

economically through Piece Small means?’

▪ 0%

▪ 10%

▪ 50%

▪ 100%

TAQA, NOF Conference, 27 

September 2017



Agenda

1. TAQA

2. Decommissioning strategy and status

3. Eider platform

• Removal considerations

• Opportunity (Disruptive Technology ?)
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About Abu Dhabi National Energy Company PJSC 

(TAQA)

▪ TAQA is an international energy and water 

company listed in Abu Dhabi operating in 11 

countries across four continents.

▪ The word TAQA means energy in Arabic. 

▪ TAQA has investments in:

- power generation

- water desalination

- oil and gas exploration and production

- pipelines

- gas storage
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TAQA’s been in the UK since 2007

Cormorant Alpha North Cormorant Eider

Tern Harding
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TAQA UK infrastructure

Combined Topsides Weight > 90,000 te
5 Topsides
7 Subsea Development Fields
129 Platform Wells
38 Subsea wells
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Decommissioning strategy and status

Strategy

• Maximising asset value within economic production, while planning for decommissioning

• Rationalisation of infrastructure

• Timely plug and abandonment (P & A) of platform wells

• Opportunistic use of mobile drilling rig at a lower rate

Status

• Eider P & A ~ 30% completed

• Eider bypass completed October 2017 and multi-phase pump H2 2018

• Eider enters hydrocarbon free / utility mode late 2018

• Mobile drilling rig on hire March 2018

• Tern and North Cormorant platform rig reactivation in planning phase
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Eider platform removal considerations

Facts

Owner / operator : TAQA

Installed : 1988

Topsides Weight : 11,500 tonnes

Location : 114 miles NE Lerwick

Living Quarters : ~ 94PoB

Hydrocarbon Free : H2 2018

Utility Mode : 2019 to 2023 (+) 
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Live modules in utility mode 

Single lift

Reverse of installation

Piece small



TAQA, Offshore Decommissioning Conference November 2017

Eider platform opportunity (Disruptive Technology ?)
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Opportunity

• Prove concept of piece small

• Develop and prove revised Control of Work

• Lower costs and spread of costs

• Efficient use of spare vessel and helicopter capacity

• Establish capability of new business

• Promote recycle options and circular economy
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Disclaimer
THIS PRESENTATION IS NOT AN OFFER OR SOLICITATION OF AN OFFER TO BUY OR SELL SECURITIES. IT IS SOLELY FOR USE AT AN INVESTOR PRESENTATION AND IS 
PROVIDED AS INFORMATION ONLY. THIS PRESENTATION DOES NOT CONTAIN ALL OF THE INFORMATION THAT IS MATERIAL TO AN INVESTOR. 

This presentation has been prepared by Abu Dhabi National Energy Company P.J.S.C. ("TAQA"), is furnished on a confidential basis only for the use of the intended recipient and only for 
discussion purposes, may be amended and supplemented and may not be relied upon for the purposes of entering into any transaction. This presentation may not be taken away, reproduced 
(in whole or in part), distributed or transmitted to any other person without TAQA’s prior written consent. In particular, this presentation is not for distribution to retail clients. If handed out at a 
physical investor meeting or presentation, this presentation should be returned promptly at the end of such meeting or presentation. If this presentation has been received in error it must be 
returned immediately to TAQA.    

The information contained in this presentation has been obtained from sources believed to be reliable but TAQA does not represent or warrant that it is accurate and complete. The views 
reflected herein are those of TAQA and are subject to change without notice. All projections, valuations and statistical analyses are provided to assist the recipient in the evaluation of the 
matters described herein. They may be based on subjective assessments and assumptions and may use one among alternative methodologies that produce different results and, to the extent 
that they are based on historical information, they should not be relied upon as an accurate prediction of future performance.  These materials are not intended to provide the basis for any 
credit or any third party evaluation of any securities or any offering of them and should not be considered as a recommendation that any investor should subscribe for or purchase any 
securities.  

This presentation does not disclose all the risks and other significant issues related to an investment in any securities/transaction. Prior to transacting, potential investors should ensure that 
they fully understand the terms of any securities/transaction and any applicable risks.  This document is not a prospectus for any securities and does not contain an offer to sell any securities. 
Investors should only subscribe for any securities on the basis of information in the relevant prospectus and term sheet, including (without limitation) the risks described in the relevant 
prospectus, and not on the basis of any information provided herein. The merits or suitability of any securities to any investor's particular situation should be independently determined by such 
investor.  Any such determination should involve, inter alia, an assessment of the legal, tax, accounting, regulatory, financial, credit and other related aspects of any securities.

The information contained in this presentation is subject to change without notice and past performance is not indicative of future results. TAQA is under no obligation to update or keep 
current the information contained herein. No person shall have any right of action (except in case of fraud) against TAQA or any other person in relation to the accuracy or completeness of the 
information contained in this presentation.  No person is authorized to give any information or to make any representation not contained in and not consistent with this presentation and, if 
given or made, such information or representation must not be relied upon as having been authorized by or on behalf of TAQA.

No action has been taken or will be taken that would permit a public offering of any securities in any jurisdiction in which action for that purpose is required. No offers, sales, resales or delivery 
of any securities or distribution of any offering material relating to any such securities may be made in or from any jurisdiction except in circumstances which will result in compliance with any 
applicable laws and regulations. Specifically, the securities referred to herein have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the “Securities Act”), 
or under the securities legislation of any state of the United States, or the applicable securities laws of Canada, Australia or Japan. The securities if and when issued, will not qualify for 
distribution under any of the relevant securities laws of Canada, Australia or Japan. The securities of TAQA may not be offered or sold in the United States absent registration under the 
Securities Act or pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the Securities Act.
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